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The SADC Region registered annual inflation rate of 119.8 in July 2022 compared to July
2021 as measured by the HCPI. Month on Month inflation rate registered an increase of
16.1% in July 2022 compared to June 2022.

Introduction

This is the hundred and twenty-
seventh issue in series since the
launch of news releases on SADC
HCPl initiative. It provides updates up
to July 2022 on HCPI for SADC
Member States.

Annual Inflation rates for SADC
Member States

The reported annual inflation rates for
July 2022 of SADC Member States
indicate that one Member States have
recorded highest triple-digit inflation
rates and six Member States recorded
double-digit inflation rates as follows:
Zimbabwe (261.4%), Angola (21.4%),
Botswana (12.6%), Lesotho (10.9%)
Malawi  (31.4%), Mozambique
(11.8%) and South Africa (10.7%)
whilst Mauritius registered lowest
inflation rate of 3.3%. The annual
inflation rates for the rest of the other
Member States were as follows: DRC
(9.6%), Eswatini (9.3%), Madagascar
(7.6%), Namibia (9.4%), Seychelles
(4.8%), , Tanzania (4.5%) and Zambia
(7.5%), as reflected in table 2 below.
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Compared to the SADC regional
annual average inflation rate of
119.8% for July 2022, fourteen SADC
Member States recorded annual rates
below the regional average whilst one
Member States namely Zimbabwe
registered rate higher than the
regional average. See figure 3 below
for more details.

Month on Month Inflation rates for
SADC Member States

All SADC Member States registered
increases in the month on month
inflation rate in July 2022 with the
exception of Zambia registering a
decrease of 0.1%. The highest
increase was registered by Zimbabwe
(23.7%) followed by Botswana
(2.3%).

Annual Inflation Rates by COICOP
divisions

With regard to the Classification of
Individual Consumption by Purpose
(COICOP) major divisions, four
Divisions registered annual inflation
above than the regional average of
119.8% in July 2022. These include
Food and Non-alcoholic Beverages
(162.4%), Health (140.1%), Transport
(149.4%) and Restaurants and Hotels
(120.9%). See table 4 below.

Month on Month Inflation Rates by
COICOP divisions

All the Divisions recorded increases in
the month on month inflation in July
2022. The highest increase was
registered in Health (21.3%) followed
by Food and Non Alcoholic
Beverages (21.1%) and Transport
(15.6%).

News Release



Figure 1: Month on month inflation rate (%) in SADC region for the period: July 2021 to July 2022
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Figure 2: Annual inflation rate (%) in SADC region for the period: July 2021 to July 2022
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Figure 3: Annual inflation rate (%) for SADC region and SADC Member States as at July 2022

Zimbabwe recorded the highest annual inflation rate (261.4%) among the SADC Member —
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Table 1: Month on Month inflation rates (%) for SADC Member States as measured by National HCPIs, 2021-2022

12.23

1.95 0.1 0.6 0.8 0.1 0.1 0.8 0.5 0.2 3.4 22 0.8 2.3

8.10 0.4 0.3 0.3 0.5 0.6 0.7 0.5 1.0 1.6 0.9 14 1.0

0.84 0.6 0.2 0.2 0.7 0.6 0.6 0.4 1.8 1.9 0.2 1.9 1.1

0.58 0.5 0.5 0.9 0.7 0.7 1.0 0.4 0.9 1.2 1.0 14 1.1

3.31 0.3 0.2 0.2 0.3 0.9 0.6 0.8 0.7 1.0 0.6 0.7 1.2

1.82 0.8 0.1 1.9 45 6.1 9.6 5.5 2.0 -1.0 1.7 29 0.6
2.14 04  -0.1 04 -1.1 1.2 0.5 22 1.5 0.8 -1.7 0.1 0.9
2.87 0.2 0.7 0.9 1.0 1.5 22 0.4 0.7 1.1 1.0 0.8 0.6
1.98 0.2 0.4 0.6 0.3 0.7 22 0.4 0.6 1.2 0.3 0.8 1.4

0.14 0.1 0.6 0.7 0.1 0.1 0.0 0.5 0.0 0.3 0.5 0.3 20
47.34 0.5 0.1 0.5 0.8 0.9 0.3 0.8 1.3 0.8 08 1.3 22
1047  -05 0.1 -0.1 0.5 0.8 0.6 0.6 08 0.7 0.5 0.5 0.1

3.02 -03 -13 08 -02 05 20 16 04 0.9 1.8 1.2 0.1
3.21 156 216 307 237
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Table 2: Annual inflation rates (%) for SADC Member States as measured by National HCPIs, 2021-2022

Food and Non Alcoholoc Beverages division registered the highest annual inflation rate of 162.4% in July 2022.
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47.34

1047
3.02
3.21

Communication

29.7
8.1
5.8
6.8
5.6
8.2
99
4.6
5.6
8
5.8
6.0
3.8

294
50.1

Housing, Water, Electricity, Gas

and Other Fuels

30.2
8.3
54
6.9
51
7.5
10.2
4.0
6.1
4.8
6.2
9.9
4.0

25.4

52.9

Recreation and Culture

30.5
8.8
5.2
6.5
6.8
7.3
9.3
4.2
6.4
55
6.9
6.0
4.0

25.2

56.8

994 104.

Furnishings, Household Equipment
and Routine Household...

30.3
8.8
54
6.6
7.3
6.7
9.7
2.8
6.8
54
6.1
7.1
41

214

62.0

Clothing and Footwear

30.4
8.8
54
6.8
7.8
6.0
9.2
4.2
6.7
6.0
4.4
7.6
4.2
18.6

65.3

Alcoholic Beverages and Tobbaco

30.5
9.2
5.6
7.2
8.4
5.8
16.6
3.0
7.8
74
4.7
7.3
4.0
14.9

65.5

Miscellaneous goods and Services

COICOP Divisions

SADCHCPI

29.7
9.3
5.7
6.6
8.3
6.1

215
45
6.9
7.5
3.5
7.5
3.7
12.3

69.8

7 107.8 1139 119.8 120.9
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28.4
8.8
6.2
6.1
8.0
6.4

228
5.3
6.8
74
2.6
7.9
3.6
10.9

78.3

140.1

Health

26.8
8.8
74
6.4
8.2
6.5
19.6
5.8
8.0
8.3
2.8
7.8
3.8
11.3
102.5

251
10.5
7.9
6.6
8.8
6.6
259
3.3
9.4
8.1

3.0
8.5
4.0
9.5

23.3
10.8
8.9
8.2
9.9
6.7
29.7
22
10.9
8.3
3.1

9.7
44
8.9

214
12.6
9.6
9.3
10.9
7.6
31.4
3.3
11.8
9.4
4.8
10.7
45
7.5

139.8 2013 2614
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Figure 4: COICOP Divisions annual inflation rates as at July 2022



Table 3: Month on Month inflation rates (%) for the COICOP divisions, 2021-2022

Divisions Division]A Oct21 Nov21jDec21§Jan22 Apr22 jMay22 QJune22
weights Nov21jDec21jJan22 JFeb22 May22une22jJuly22

T Y I 2 N N Y
Food & non-alcoholic beverages JZikY] 112 166 224 2141

Alcoholic beverages & tobacco 48.86 3.6 3.1 27 40 24 4.1 4.0 9.0 103 16.7 133
Clothing & footwear 4958 27 29 25 35 20 44 47 69 153 178 96

el LU L 11205 14 08 17 21 21 17 13 64 51 140 140
other fuels

Fumish, household equip & 5185 29 33 26 30 32 31 26 62 87 187 150
routine maintenance

M 1802 36 (43 |31 384 32 36 /38 82 131 219 (213
13157 19 42 47 54 24 51 98 95 137 220 156
3177 19 46 56 03 08 08 51 06 14 83 22
2690 26 30 20 25 32 27 25 73 83 157 91
M 2910 10 (05 03 |03 08 12 [19 35 24 |13 | 29
4524 27 47 57 41 47 35 30 158 107 149 105
10574 20 31 33 48 31 47 46 62 137 177 133

Table 4: Annual inflation rates (%) for the COICOP divisions, 2021-2022

Divisions Division|Sep2
weights|Sep2

Allitems HCP! 1000.00] 445 |
Ll R EE IS G AT ER RN 349.32 515 556 587 597 394 425 471 591 837 1203 1624

Alcoholic beverages & tobacco 48.86 482 489 506 538 335 362 397 508 638 876 107.8
Clothing & footwear 49.58 434 452 457 479 265 308 36.0 437 639 898 1047

B E LRV LU (1005 262 245 255 272 184 199 202 267 323 471 63
other fuels

Furnish, household equip & 5185 434 465 486 510 327 348 370 444 533 775 994
routine maintenance

TET e 18.02 480 534 574 610 378 405 429 533 702 1031 140.1

- O

13157 484 530 599 645 431 413 529 644 854 1206 1494
31.77 346 389 465 462 248 250 274 280 295 396 424
2690 412 436 452 476 289 316 337 424 464 671 79.1
T 2910 (101 (98 (99 (94 81 94 |91 107 135 141 168
4524 594 637 699 757 534 567 574 797 808 1051 1209

W ENERERC o e TN 105.74 50.3 518 55.0 595 386 421 (465 540 677 931 (1139
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Table 5: Month on month inflation rates (%) for SADC Member States as measured by National HCPIs, 2020

WemberState | Soun? [™Docts | Janao | bz | warzo | apra0 | Wayzo | vunzo | suizo | muger | sep2o | octeo | Wowao |
yanz0 | Febzo | Warzo | Aprav | Woyao | Junzo | duzo | Augzn | sepav | oeizv | Novao | peczo
10.87 18 1.5 18 2.0 2.0 1.7 1.9 20 1.9 2.0 22 241
Botswana 1.78 05 0.1 0.1 0.6 0.0 0.5 0.2 0.1 04 04 0.1 0.1
Congo DR 432 0.5 0.4 0.5 1.8 25 26 27 20 0.7 04 04 0.6
Eswatini 1.00 05 0.3 0.2 0.1 0.1 1.3 0.8 0.8 0.2 0.0 0.3 0.3
Lesotho 0.74 0.6 0.5 0.6 0.4 0.3 04 0.3 0.3 0.9 04 0.9 1.6
Madagascar 410 2.5 0.6 -0.1 -4.3 -3.2 -0.4 -0.9 04 -0.3 2.7 4.2 6.6

2.20 0.8 0.7 14 0.9 -1.3 2.1 -0.1 0.3 0.5 0.2 0.2 -0.1
Mauritius 211 0.6 0.4 0.2 0.5 0.6 0.6 0.2 0.1 0.3 0.5 0.7 1.5
Mozambique 3.03 0.0 12 0.2 03 0.2 0.2 0.3 0.4 15 0.1 0.4 0.2
Namibia 1.77 0.0 0.0 -0.1 0.7 0.1 0.3 0.8 0.3 0.3 0.1 0.6 1.6
Seychelles 0.15 0.5 13 0.6 0.8 0.5 0.5 1.6 0.3 0.2 0.5 0.3 04
South Africa 55.34 0.6 0.9 0.4 1.3 0.0 0.0 -0.1 0.3 0.2 0.6 0.5 0.5
Tanzania 6.87 0.4 1.1 1.1 04 0.2 0.2 0.2 0.5 0.3 0.1 0.3 0.8
Zambia 3.38 34 3.0 0.8 24 1.7 0.5 14 0.5 18 1.0 29 29
Zimbabwe 235 -1.8 1.7 244 19.8 1741 338 36.4 8.2 3.0 4.0

26 42
[ q000 | o7 | 23 | 36 | 29 ] 30 ] 68 ] o5 | 29 | 44 | 48 | 14 | 22|

Table 6: Annual inflation rates (%) and annual averages (%) for SADC Member States as measured by National HCPIs, 2020

% [ ors [ roms [ wars ] orto | wayto | duris J o | ugie | septs | oot | Wovis | ots |
I I I I I I T I e I I I
1087 173 180 189 201 211 220 225 233 238 246 254 255 220
178 3 3.1 3.1 26 22 150 s s 18 22 22 20 22
[ Congo DR [ E7IRVE 46 48 63 86 110 136 155 159 160 159 159 11
100 40 43 41 38 33 43 51 55 5.4 50 50 50 41
[ Lesoho [/ SRNTY) 44 48 49 49 49 51 5.1 55 57 6.3 73 46
410 110 110 9.9 9.3 8.6 6.1 83 79 75 76 75 77 53
220 14 26 39 48 47 37 33 35 47 28 23 01 85
Il 211 35 35 30 33 3.0 27 28 271 3.0 32 33 35 34
[ Mozambique JREXEIIRNVA 54 52 49 43 40 40 32 43 36 38 37 34
177 06 05 04 03 06 04 03 06 10 1.1 14 31 42
[ Seychelles  IIRERIRNEY 6.1 58 41 32 35 46 46 45 49 43 44 06
5534 3.1 32 35 46 45 44 42 42 38 45 47 48 47
[ Tanzania LT AEN 37 34 33 32 32 33 33 3.1 3.1 30 32 33
338 144 177 180 196 209 188 192 192 204 197 218 233 195
235 5348 5090 7464 8568 8905 7881 8716 7824 6764 4385 3713 3329 5588
Soc 100 o1 | me | ms | o4 | e | o0 | 46 | 92 | 3 | oo | 451 | ss5 | oro ]
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Table 7: Month on month inflation rates (%) for the COICOP divisions, 2020

I I I W I e I e I I
N I I T T I I I I

e [wow o [ o [ oo Lo [ oo [ Lo [ Lo [« [ 2]
3.3 49 3.2 8.6 10.5 23 1.0 2.1 2.0 3.5

Food & non-alcoholic 313.38 14 16
beverages

=
2
2
=2
(=]

Weights

MLLELEES 5333 12 16 44 42 58 84 102 39 13 27 16 18
tobacco
Il 5251 07 | 19 | 63 | 24 39 19 15 33 07 16 24 19
GEEREEEE 1s  04 13 27 10 09 18 50 11 13 21 09 08
Furnish, household
5221 00 13 42 40 42 85 9.0 29 13 1.2 1.2 13
1767 09 38 44 4T 46 103 95 30 16 07 05 10
14240 21 21 43 03 33 59 128 41 15 141 02 25
3003 01 106 06 03 09 35 26.1 6.9 45 13 0.1 05
2869 04 23 79 25 33 1.0 79 36 241 13 09 08
culture
2762 58 26 31 03 03 0.1 0.1 31 15 08 02 0.1
475 45 10 24 30 5.1 74 99 30 02 19 19 07
hotels
WSS 11379 06 55 35 33 47 64 104 40 23 21 14 19
& services

Table 8: Annual inflation rates (%) and annual averages (%) for the COICOP divisions, 2020

[erts ] ot [ arts | s | Wayts | unis | duts | ugre | Sapis ] oo [ ovto | et |
[serzo | a0 | o | 0 | Wayzo | unao | oo | ugzo | Sepen | ooz | Wovzo | e |
All items HCPI

e I I D I T A
Food & n

alcoholic 313.38 222 234 264 323 35.7 443 58.4 59.7 58.5 55.6 53.7 53.9 443
beverages

Alcoholic
beverages & 53.38 18.9 201 234 276 336 42.7 55.1 58.9 594 58.6 58.0 57.7 43.6
tobacco

Clothing &
footwear

Housing, water,
fuels etc.

Furnish, h/hold
equipment

1767 212 237 278 327 374 483 587 614 612 576 555 547 457
14240 224 246 287 268 299 345 513 535 536 451 422 417 383
IS 3003 50 161 167 163 166 199 507 584 654 670 664 670 392

28.69 194 214 304 32.7 35.6 47.3 55.9 59.2 60.7 56.5 54.8 53.2 44.6

762 106 133 127 121 121 124 M8 157 172 178 179 180 143

E;Zﬁz“ra"‘sa”d 45.75 16.9 172 192 224 275 346 455 483 468 454 432 403 344

Miscellaneous 11379 183 220 255 288 341 406 524 568 585 579 561 560 429
goods & services

[=3 "]
o =
@’ >
=9
o=

52.51 206 220 29.2 316 35.8 484 62.2 65.4 63.4 60.4 59.7 59.3 47.3

122.58 126 135 15.9 16.4 17.2 18.8 20.2 20.1 21.0 209 21.0 209 18.3

52.21 18.1 18.8 22.7 26.9 31.2 38.9 48.5 51.2 50.5 478 46.8 46.0 378
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Table 9: SADC HCPI Time series data - January 2020 to date (December 2010=100)

m
|20 | 2021 | 202 | 2020 | 2o | 202 | 2020 | 2021 | 2022 |
2259 3819 513.1 187 69.0 344
2312 3913 534.2 204 69.3 365
m 2395 3975 556.6 236 65.9 400
m 246 4 4025 6035 24 63.4 499
2537 4089 678.4 294 61.2 65.9
2710 M7 806.6 “ 36.0 54.1 9.1
296.7 426.0 936.3 469 436 1198
m 3053 436.1 - 492 428

3005 4472 - 493 445

315.2 462.9 - 469 469

3195 4786 - 457 498

366 4964 - 455 52.0
I B 7
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The annual rate measures the price
change between the current month
and the corresponding month of the
previous year. The rate s
responsive to recent changes in
price levels but it can also be
influenced by one-off effects in
either month.

The Harmonised Consumer Price
Index (HCPI) is defined as the
Consumer Price Index (CPI)
developed from  comparable
methodologies. That means CPls
which have been developed from
the concepts, definitons and
methods that are comparable. CPls
are economic indicators that
measure changes overtime of
prices of consumer goods and
services purchased by households.
HCPI is meant to provide an official
measure of inflation in the region,
and it makes international
comparisons easier since the
national HCPIs are produced using
harmonised methodologies and as
much is practicable using the same
statistical classifications, standards
and frameworks.

Both the HCPIs and national CPls
measure inflaton faced by
consumers, and use the same data
sources in most part. However, the

The SADC Secretariat duly
acknowledges with thanks the
continuous support and
cooperation of the respective

This news release was produced
under the auspices of the SADC
Statistics  Programme in the
Directorate of Policy Planning
Resource Mobilisation of the SADC
Secretariat, Gaborone, Botswana.

9 |

Measures of inflation

The 12 month average compares
the average HCPI in the latest 12
months to the average of the
previous 12 months. It overcomes
the volatility of the annual measure.

The Harmonised Consumer Price Index

two measure inflation with different
aims and therefore, sometimes use
different concepts and methods.
HCPI's main use is for monetary
policy, and is used as one of the
convergence criteria to assess
compliance of Member States to
economic unions and to monitor
progress  towards integration.
Member states of economic unions
are given target inflation levels to
achieve, in specified period to be
considered for some preferential
treatments within the integration.
And this requires a harmonised
conceptual ~ framework  and
comparable results. The national
CPIs in addition to being the
measure of inflation have many
other purposes such as cost of
living which require different
methodologies.

The Member States HCPIs are
produced by respective Member
States using agreed harmonised
methodologies. The SADC HCPI is

Acknowledgement

National Statistics Offices of SADC
Member States in providing
monthly national HCPIs which form
the basis for the aggregate SADC

Production team

The production team comprised
mainly  Mr. Deepchandsingh
Jagai (Senior Officer — Research &
Statistics), Mr. Rajive Ajodhea
(Officer — Research & Statistics)
and the news release was

The monthly rate measures the
price change between the two
latest months. Although up to date,
it can be affected by seasonal and
other short-term effects

compiled by the SADC Secretariat
by aggregating the National HCPIs
of the Member States. These are
calculated as weighted averages of
the national HCPIs, using as
weights each country’s total
household real  consumption
expenditure converted to a
common currency using the
purchasing power parities derived
from the results of the 2005 (for
HCPIs prior to January 2013),
2009 (for HCPIs January 2013 to
December 2014), 2011 (for HCPIs
from January 2015 to December
2020) and 2017 (for HCPIs since
January  2021) |International
Comparison Program as supplied
by the African Development Bank
and the World Bank.

More information on SADC HCPI
methodology can be availed on
demand.

HPCI. The collaboration with
COMESA and African
Development Bank in this exercise
is equally acknowledged.

produced under the general
direction of Dr. Mubita
Luwabelwa, Director -
Directorate: Policy Planning &
Resource Mobilisation.



Further information pertaining to methodology and related aspects of the HCPI process in SADC can be obtained by contacting
the Statistics Unit at SADC Secretariat by directing inquiries to:

Mr. Deepchandsingh Jagai

Mr. Rajive Ajodhea

Senior Officer— Research & Statistics Officer— Research & Statistics

Directorate—Policy Planning and Resource Mobilisation Directorate—Policy Planning and Resource Mobilisation
SADC Secretariat SADC Secretariat

Private Bag 0095 Private Bag 0095

Tel: +267 364 1769
Fax: +267 397 2848/318 1070
Gaborone, Botswana

Email: djagai@sadc.int

Web: www.sadc.int

SADC HCPI website link:

Tel: +267 364 1769
Fax: +267 397 2848/318 1070
Gaborone, Botswana

Email: rajodhea@sadc.int

Web: www.sadc.int

https://www.sadc.int/pages/statistics-publications

Proposed Future release dates

Scheduled dates for the coming months are:

SADC HCPI for: Publication date by SADC Secretariat
August 2022 15 October 2022

September 2022 15" November 2022

October 2022 15" December 2022
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