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Transmittal Statement: Annual Financial Statements, 31 March 2024 

1. The Financial Statements of the SADC Secretariat for the year ended 31 March 2024 are 
transmitted to the Council of Ministers through the Finance Committee and the Audit 
Committee. In accordance with Article 29 of the SADC Treaty, the Executive Secretary is 
required to facilitate an external audit of these annual financial statements prior to their 
submission to Council for approval. 

2. The 2023/24 Financial Statements have been prepared in accordance with the 
International Public Sector Accounting Standards (IPSAS). The SADC Secretariat first 
implemented International Public Sector Accounting Standards (IPSAS) in the financial 
period that ended 31 March 2015. The adoption of IPSAS is in accordance with a decision 
of the Council of August 2012. The application of IPSAS has resulted in improvement in 
the quality, consistency and credibility of financial reporting which has led to increased 
confidence of the Member States and International Cooperating Partners as to the 
accountability and sound financial management practices of the Secretariat 

3. The report of the External Auditors on the audit of the 2023/2024 Financial Statements, 
together with their recommendations and the Secretariat’s responses thereto, shall be 
contained in a separate document 

 
 
Ambassador Tete António 
Chairman of the SADC Council of Ministers 
And Minister of External Affairs of the Republic of Angola 
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REPORT OF THE BOARD OF AUDITORS FOR THE SOUTHERN AFRICAN 
DEVELOPMENT COMMUNITY 
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